MCPHERSON

ACCOUNTANT’S COMPILATION REPORT

To the Board of Directors
The Knolls Master Association, Inc.
Grand Junction, CO

Management is responsible for the accompanying financial statements of The Knolls Master Association,
Inc., which comprise the balance sheets — tax basis as of December 31, 2024, and 2023 and the related
statements of income —tax basis, for the period then ended, in accordance with the tax basis of accounting
and for determining that the tax basis of accounting is an acceptable financial reporting framework. We
have performed a compilation engagement in accordance with Statements on Standards for Accounting
and Review Services promulgated by the Accounting and Review Services Committee of the AICPA. We
did not audit or review the financial statements nor were we required to perform any procedures to verify
the accuracy or completeness of the information provided by management. Accordingly, we do not
express an opinion, a conclusion, nor provide any form of assurance on these financial statements.

Management has elected to omit substantially all of the disclosures ordinarily included in financial
statements prepared in accordance with the tax basis of accounting. If the omitted disclosures were
included in the financial statements, they might influence the user’s conclusions about the Company’s
assets, liabilities, equity, revenues, and expenses. Accordingly, the financial statements are not designed
for those who are not informed about such matters.

Supplemental Information

The supplementary information contained in Multi-Period Statement of Income and Operating Budget
Summary - tax basis for the period ended December 31, 2024 is presented for purposes of additional
analysis and is not a required part of the basic financial statements. This information is the representation
of management. The information was subject to our compilation engagement; however, we have not
audited or reviewed Multi-Period Statement of income and Operating Budget Summary and, accordingly,
do not express an opinion, a conclusion, nor provide any form of assurance on such supplementary
information.
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Accrual Basis

The Knolls Master Association, Inc.

Trial Balance
As of Decembear 31, 2024

1081

1100

2020
2311

2010
2191

3000
3001

3900
4100

6320

6700

7580

TOTAL

- Alpine 5268
1082 -
1010 -
1020 -
1030 -

Alpine 8834

Home Loan-Operating Acct #8401
Capital Reserves Acct #3402
Home Loan-Savings #0001

- Accounts Receivable
1210 -
1310 -
1320 -
1330 -
2000 -
2030 -
2200 -
- Accrued Legal Fees

- Def Rev-Special Projects
2312
+ AJP - Other

- Prepaid Duses
2513 -

Undeposited Funds

Deposits In Transit

Prepaid Expense

Qverpaid Maintenance Contract
Accounts Payable

Accrued Pond Dredging

Due To/From Ravenna

Def Rev-Regular Dues

Def Rev-Capital Reserve #8402

- Opening Balance Equity
- Owner Contribution
3002 -
 General Reserves
 Association Regular Dues
4200 -
42310 -
4320
4450
6210 -
6220 -
6310 -
- Insurance-Liability & Umbrella
6400 -
6500 -
- Postage/Copiles
7180 -
7910 -
7130 -
7140 -
7170 -

Owner Draw

Ravenna Hillg Assessments
Deferred Capital Dues

Capita! Reserve Dues
Transfer Fees

GroundsMaint - Contract
GroundsMaint - Incidental
Insurance-Directors and Office

Meeting Expense
Office Supplies

Website Management Fees
Accounting

Legal Fees

Management Fees

Tax Preparation

- Irrigation System - KN
7550 -
7510
7520
7817 -
7816 -
8310 -
8320 -
9110 -

Fence Repair - Knolls

Fence

Irrigation System Maintenance
Pond Dredging Liability Account
Nature Area - shared

Electricity

Irrigation Water Shares

Interest on Bank Accounts

Dec 31, 24

Debit
.00
0.00
39,344.91
106,717.35
17.481.04
0.00
0.00
0.00
0.00
0.00
0.00

0.00

0.00
0.00
0.00
0.00

0.00
0.00
0.00

9,177.96

24.120.00
6,188.71
2,090.01
1,122.00

273.75
212.35
1,286.04
530.00
5,350.00
5,492.90
1,200.00
425.00
2,452.59

10,187.66
1,443.96
2,539.20
3,000.00

800.00

14,971.16

3,938.02

260,342.61

_ Credit

3,000.00

214 .40

55,026.43

108,838.83
£8,822.04
15,019.20

9,177.96
2,200.00

43.75

260,342.61
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The Knolls Master Association, Inc.

Balance Sheet
As of December 31, 2024

Dec 31,24 Dec 31, 23 $ Change
ASSETS
Current Assets
Checking/Savings
1010 - Home Loan-Oparating Acct #8401 39,344 91 38,592.52 -247.61
1020 - Capital Reserves Acct #8402 106,717.35 106,615.21 102.14
1030 - Home Loan-Savings #0001 17,481.04 1?,437.29 4375
Total Checking/Savings 163,543.30 163,645.02 -101.72
Accounts Receivable
1100 - Accounts Receivable o ) 0.00 -780.00 - 750.00
Total Accounts Recelvable o 0.00 78000 750.00
Total Current Assets 163,543.30 162,895.02 648.2_._3
TOTAL ASSETS 163,543.30 162,895.02 648.28
LIABILITIES & EQUITY
Liabllities
Current Liabilities
Accounts Payable
2000 - Accounts Payable 000 137.50 _ -137.50
Total Accounts Payable 0.00 137.50 -137.50
Other Current Liabllitles
2030 - Accrued Pond Dredging 3,000.00 0.00 3,000.00
2020 - Accrued Legal Fees L 214.40 98440 ~ -780.00
Totai Other Current Liabllities o 3,214.49 994 40 _____ 2,220.00
Total Current Liabilities 3,214.40 1,131.80 2,082.50
Long Term Liabitities
2500 - Deferred Revenue Long Term
2513 - Def Rev-Capital Reserve #8402 55,026.43 - 54,824.29 102.14
Total 2500 - Deferred Revenue Long Term 55,026.43 ) 54,924.29 102.14
Total Long Term Liabillties 55,026.43 54,924 29 102.14
Total Liabilities 58,240.83 56,056.19 2,184.84
Equity
3900 - General Reserves 108,83B.83 108,122.94 -1,284.11
Net Income _ -1,536.36 -1,284.11 - 25228
Total Equity 105,302.47 106,838.83 -1,636.36

TOTAL LIABILITIES & EQUITY 163,543.30 162,895.02 648.28
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The Knolls Master Association, Inc.

Statement of Income
January through December 2024

Ordinary Income/Expense
Income
4100 - Association Regular Dues
4200 - Ravenna Hills Assessments
4300 - Special Project Dues

4400 - Miscellaneous Fees Income
4900 - Late Fee Assessments
Total Income
Gross Profit

Expense
6030 - Bank and Other Service Charges
6200 - Grounds Maintenance

6310 - Insurance-Directors and Office
6320 - Insurance-Liability & Umbretla
6400 - Meeting Expense

6500 - Office Supplies

6700 - Postage/Copies

7100 - Professional Fees

7500 - Repairs and Maintenance
7800 - Special Projects
8300 - Utilities
Total Expense
Net Ordinary Income

Other Income/Expehse
Other Income
9110 - interest on Bank Accounts

Total Other Income
Net Other income

Net Income

SEE ACCOUNTANT'S COMPILATION REPORT

Jan-Dec24 Jan-Dec23 $ Change
68,822.04 68,423.00 -600.96
15,018.20 12,558.84 2,460.36

0.00 3.00 -3.00
2,200.00 800.00 1,400.00
0.00 48.89 -48.89
- 86,041.24 82,833.73 3,207.51
86,041.24 82,833.73 3,207.51
0.00 2.00 -2.00
30,308.71 30,862.44 -553.73
2,090.01 1,494 .91 595.10
1,122.00 983.74 138.26
273.75 0.00 273.75
212.35 0.00 212.35
1,286.04 189.00 1,097.04
12,997.90 10,129.10 2,868.80
18,623.41 8,670.49 7.852.92
3,800.00 15,134.69 -11,334 69
18,907.18 16,690.26 2,216.92
87.621.35  84,156.63 3.464.72
-1,580.11 -1,322.90 -257.21
4378 38.79 4.96
4375 38.79 496
4375 38.79 4.96
-1,536.36 -252.25

-1,284.11

Page 1



The Knolls Master Association, Inc.

Statement of Income A
December 2024

Ordinary Income/Expense
Income
4100 - Association Regular Dues
4200 - Ravenna Hilis Assassments
4300 - Special Project Dues
4310 - Deferred Capital Dues
4320 - Capital Reserve Dues

Total 4300 - Special Project Dues

4400 - Miscellaneous Fees Income
4450 - Transfer Fees

Total 4400 - Miscellaneous Fees income
Total income
Gross Profit

Expense
6200 : Grounds Maintenance
6210 - GroundsMaint - Contract
6220 - GroundsMaint - Incidental

Total 6200 - Grounds Maintenance

6310
6320 -
6400 -
6500

Insurance-Directors and Office
Insurance-Liability & Umbrella
Meeting Expense
Office Supplies
6700 - Postage/Coples
7100 - Professional Fees
7180 - Website Management Fees
7110 - Accounting
7130 - Legal Fees
7140 : Management Fees
7170 - Tax Preparation

Total 7100 - Professional Fees

7500 - Repairs and Maintenance
7580 - Irrigation System - KN
7550 - Fence Repair - Knolls
7510 - Fence
7520 - Irrigation System Maintenance

Total 7500 - Repairs and Maintenance

7800 - Special Projects
7817 - Pond Dredging Liability Account
7816 - Nature Area - shared

Total 7800 - Special Projects

SEE ACCOUNTANT'S COMPILATION REPORT

Dec 24 Jan _-__Dac 24
573517 68,822.04
1,251.60 15,019.20

-764.83 -9,177.96

'@@ 9,177.96
0.00 0.00
0.00 ____2_,___2_00.00
0.00 2,2_0_0.00
6,986.77 86,041.24
6.986.77 86,041.24
2,680.00 24,120.00
0.00 6,188.71
2,880.00 30,308.71
0.00 2,080.01
0.00 1,122.00
0.00 273.75
0.00 212.35
0.00 1,286.04
0.00 530.00
400.00 5,350.00
450.00 5,492.90
300.00 1,200.00
o 0.00 425,00
1,150.00 12,997.90
0.00 2 452,59
0.00 10,187.66
0.00 1,443.96
0.00 o __2,539.20
0.00 16,623.41
0.00 3,000.00
L Q@ 800.00
0.00 3,800.00
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The Knolls Master Association, Inc.

Statement of Income A

December 2024
Dec 24 Jan - Dec 24! B
8300 - Utilities
8310 - Electricity 449 .86 14,871.16
8320 - Irrigation Water Shares - 0.00 3,836.02
Totat 8300 - Utilities o 449.86 18,907.18
Total Expense 4,279.86 87,621.35
Net Ordinary Incomse 2,706.91 -1,580.11
Other Income/Expense
Other income
9110 - Interest on Bank Accounts B 11.01 43.75
Total Other Income 11.01 4375
Net Other Income 11.01 - 4375
Net Income 2,717.92 -1,536.36

SEE ACCOUNTANT'S COMPILATION REPORT
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Ths Knolls Master Assoclatlon, Inc.
Muitl-period Statement of Incoma

January threugh Decembar 2024
Jan 24 Fahb 24 Mar 14 Apr 24 May 24 Jun 24 Jui2a Aug 24 Sep 14 Qct 24 how 24 Das 24 TOTAL
Ordinary Income/Expense
Income
4100 - Asaccistion Ragular Duea 6.735.17 573917 573517 573517 673617 573617 573817 573547 §,735.17 5TRAT 573517 8,735.17 £8.832.04
4200 - Ravenna Hills Assassments 125160 1261 80 1,281 80 1,261.80 125180 125180 1,251.60 125180 1,251.60 1,261.80 125180 1,251,860 15,018.20
4300 - Spaclal Project Duas 0.00 Q.00 ngq ¢.00 4.00 0.00 0.00 d.00 0coQ .00 0.0 000 o.00
4400 - Miscallarecus Fees income 0.00 400.00 200 &2 400.00 400.00 20068 20000 .00 200.00 200.00 o.q0 agz 2.200.00
Tolsl lncoma 6,586.77 7.388.77 718677 738677 7.986.77 TABBTT 1188677 6,886.77 TABBTT T.188.77 6,986.77 5BEG.TT B8.041.24
Groax Profit 6,586.77 7.384.77 TA85T 7.388.77 7.386 77 7,188.77 7.188.77 8,950.77 748677 7.166.77 588077 &.960.77 BA.Oh1.24
Expanss
6200 * Grounds Maintenance 0.00 4.00 D.00 Z20B0.00 283200 3,63280 2880.00 280724 2,680.00 7.184.78 2.832.00 2,680.00 30,308.71
€310 + insurance-Directors and C... 430,26 €.00 .00 499.25 000 48975 ooc 0.00 0.00 622,26 £.00 000 2.080.01
6320 - iInsurance-Liabiltty & Umb.., 280 50 c.o0 Q.00 220.50 o.o0 280.50 0.0% o.00 [iXui} 280.60 0.00 0.c0 1,422.00
6400 - Meating Expanas 0og co0 0.co 0.00 0.00 oca 173.75 .00 100,00 ooo 0.00 000 27276
300 + Offica Suppiies 0.00 G.00 0.00 0po o.00 c.oo 0.00 0.00 .00 21235 0.00 ooo 21235
§700 - PostagaiCopios 000 66.00 Q.00 D.0g 0.00 qon n.0o 0.00 Q00 1,218.04 0.00 0.00 1,266.04
1100 « Professional Fees 400.00 8a7.00 98000 4,747.00 §00.00 400.00 500.00 400.00 135000 147300 456.00 1150.C0 12,007.00
7500 + Repairs and Maintanancs oo c.on 25319 3,048 81 8,682.80 -1,186.30 450.00 1,748.02 000 4,726.88 0.00 o.eo 1882541
7300 + Special Projects 3,000.00 .00 [1Re1] BGO.OO oo 0.00 .00 0.00 o.co oo 0.00 oog 3,800 00
5300 - Utilkies: 4,20513 27078 270,11 1,100.88 1.738.38 1,064 37 2294 30 1,758.08 2073.85 1,72016 +,220.31 446,66 %B,EGT 18
Total Expenss B,275.80 988,78 1.503.30 14,045.35 11.674.18 5,480.42 6,016.05 &,514.32 8.202.856 17,438.05 450231 4.278.86 ar.621.35
flet Ordinmry Income -1,380.42 6,400.03 508347 5,658,958 -4 487,38 1.708.38 1,168.72 17245 §82.92 ~10,261.29 2,384 .46 2708.81 -1,580.11
Othar Income/Expense
Othar incoma
9110 * Intgrast on Bank Accaunts 0co 0.00 0.00 12.18 .00 9.56 0.e0 ¢.0a 11.00 0o ooo 1. 4375
Tetal Qther Income noa 0.0 el H 1218 0.00 8.50 0.0% 0.0¢ 11.00 oaa 0.0d 11.01 4375
Ket Othat Incoma Qo0 0.00 €00 12.18 0.0C Q.00 0. 1t1.00 0.0 0.0d 11.0% 4375
Net Inoorme -1,348,12 8,400,900 SHE8.4T 6,848 40 -4,437.54 118872 17248 903.92 -10,281 .26 338448 2,717.02 -1,536.38

SEE ACCDUNTANT'S COMPILATION REPORT




The Knolls Master Association, Inc.
Operating Budget Summary
January through December 2024
Jan - Dec 24 Budget _$ Over Budget % of Budget
Ordinary Income/Expense
Income
4100 - Association Regular Dues 68,822.04 £8,822.04 0.00 100.0%
4200 - Ravenna Hills Assessments 15,019.20 15,019.20 0.00 100.0%
4300 - Special Project Dues 0.00 0.00 0.00 0.0%
4400 - Miscellaneous Fees Income 2,200.00 600.00 1,600.00 366.7%
4900 - Late Fee Assessmenis 0.00 0.00 0.00 0.0%
Total Income 86,041.24 84,441.24 1,600.00 101.9%
Gross Profit 86,041.24 84.441.24 1,600.00 101.9%
Expense
6030 - Bank and Other Service Charges 0.00 0.00 0.00 0.0%
6200 - Grounds Maintenance 30,308.71 35,320.00 -5,011.29 85.8%
8310 - Insurance-Directors and Office 2,080.01 1,857.00 133.01 106.8%
6320 - Insurance-Liability & UmbreHa 1,122.00 1,122.00 0.00 100.0%
6400 - Meeting Expense 27375 75.00 198.75 365.0%
6500 - Office Supplies 212.35 85.00 127.35 249.8%
6700 - Postage/Copies 1,286.04 1,126,00 160.04 114.2%
7100 - Professional Fees 12,997.90 10,435.00 2,562.90 124.6%
7500 - Repairs and Maintenance 16,623.41 9,700.00 6,923.41 171.4%
7800 - Special Projects 3,800.00 5,000.00 -1,200.00 76.0%
8300 - Utilities 18,907.18 17,250.00 1,657.18 108.6%
Total Expense . 87,621.35 82,070.00 5,551.35 106.8%
Net Ordinary Income -1,580.11 2,371.24 -3,951.35 -86.6%
Other Income/Expense
Other Income
9110 - Interest on Bank Accounts 43.75 22.00 2175 198.8%
Total Other iIncome 4375 2200 21.75 198.9%
Net Other Income 4375 - 2200 2175 198.9%
Net Income -1,536.36 2,393.24 -3,929.60 -64.2%

SEE ACCOUNTANT'S COMPILATION REPORT



