THE KNOLLS MASTER ASSOCIATION

2025 Budget
Thiu Aug 2024 ANNUAL DUES FOR 2025 = $850.00 .
Projected / Comments
Approved by Board Sep. 25, 2024 Actusl 2018 | Actual 2019 | Actual 2020 | Actual 2021 Actual 2022 | Actual 2023 | Budget 2024 | Actual 2024 | Budget 2025
Budget Assessment 56,264.80 55,857 00 55,395.00 62,708.04 62,184.00 68,423.00 [ 58,822 04 .08 |Annual dues $850.00 {75553) budget + {94.42) reserve dues
14,558.28 14,835.68 14,562.96 11,900 76 15,168.60 12.558.54 15 1501820 %%E |Ravenna Hills annual assessment for shared costs
Interest income 3202 4243 2826 868 1614 387 23.00 3274 38.50
Other Income_(Fines/LateF ses/Penaies/Credits) - - 3.0
Transfer Fee 600.00 1,000.00 1,100.00 400.00 1,500.00 800.00 500,00 2,000.00 600,00
Capital improvement for Ponds & Irrigation
Assessmeni to HOA Members
Late Fes Assessmenls 100.00 24048 48.89
Total Income 71,575.10 71,835.11 71.086.22 75,026 49 78,108 22 8287252 84,453.24 | 8587388 88,500.50
Expenses
Bad Debt Writeoft
Bank & Other Senvice Charges 2.00 2600 200
Capital Impr - Nonirrigation
Grounds Maintenance - Contract (shared) 2182500 22,500.00 22,508.99 23 406.00 23,408.00 24,120 00 24 2412000 27,080.00 [** contract/16% incraase
Grounds {shared) ** 242081 224045 4,632.14 4 206.86 7.82623 6,742.44 10,045 301683 1%_\56 ** 27 1/2 Rd. and Cortiand entrances landscaps improvements
Grounds Maintenance - Snow Removal 15970 73560 400.00 178.75 485.00 1,155.00 770.00 1
Tree Maint/Removal {shared]™ (new item) 5.004 ** remove cottonwood pond 2 | maints in park and 27 1/2 road
Insurance - Resideniial {shared]~ and D & O) 196446 203046 2,030.54 2,040.42 212033 1,494 91 1.857 1,857.01 2,813.45 |** contract ] 27% increase
Insurance - Liabilty & Umbrelia 1.156.82 1,15542 1,150.92 1,150.82 1.144.43 88374 11 1122.00 CH
Miscellaneous
Office Supplies & Expanse 6721 326.63 1,440.40 32153 00 50.00 00
Postage/coples 833.04 487.69 72737 622 46 84.62 189.00 11 540.00 9
Meeting Expense 12008 16.27 55.87 24875 275,00
|Prolessional Fees
A ting 2,700.00 2,700.00 3,000 00 3,000.00 3,900.00 3.950.00 4.850.00 530000 .00 |collection of duesimonthly financialsHransfer requests
Annual Reporl/Policies & Proced; -
al Fees 10.00 3,806.00 754593 2,091.00 2,030.00 539810 21 4,518.80 2,500
Management Fecs 2,.250.00 167500 600.00 600.00 2 50000 1.200.
Professional Fees-Other - - -
T Pre e 330.00 330.00 330.00 33000 42500 425.00 42500 75,00 |$50.00 increase
Website Management Fees 1.913.00 420.00 510.00 53200 356.00 360.00 850.00
Repairs & Mai we
Fence Repair (shared)™ 2,070 00 1,065.30 480.20 500.00 150,00 77317 1 1,443 66 -
Irrigation System/Pump&Pumphouse [shared)™ 10,240.41 4.210.49 199463 336.68 267.50 1,400.60 273920 3,000.00 [** pump repair needed spring 2025
Repairs & maink the n i) 00 00
USPS Mailbox Mainlenance 2.885.00
Fence Repair - Knolls 533.88 283538 7.200.00 782327 7.200.00
Pumphouse Maintenance - Knolls 3,317.53
Landscape Maintenance - Knolls 5500 100.00
Imigation Syster - Knolls _ 1,421.91 3,000.00
Special Projects
Reserve Study
Pond Dredging-Pond 1 _ _10,339.62 -
Pond Dredging-Pond 2 4382 48
Pond Dredging - Ponds 1 and 2 15.134.69
Pand Dredging Liability Account 3,000.00 3.000.00 3,000,00 |annual contribution for future pond dredgin:
Nalure Area {[shared)** 2,000.00 800.00 2,000.00 |** Removal of excess brush
Uitlities
Electricity [shared)*™ 1062114 055618 11,537.92 12,098 68 12,272.07 12,754.24 13,150.00 13.826.88 14,708.00 |~ 5% in from previous year
Water Shares (shared)™ 366307 A553 18 367049 374011 3,757.35 3.836.02 g,mﬂ 393802 £250.00 |** 5% increase from previous year
Telaph 38528 952.84 15859
Contingency
** Desig cost of shared with Ravenna Hills HOA
Total Exp I 6570514 | 5478149 | 75520.63 | 56.85423 | 58,690 56 | 8415663 [ 82,070.00 77,198.02 45
[Net incoma{Loss) 5.869.96 | 17,05362 | 4434.41)] 1517226 | 19.418.66 (1,284.11) 2,393.24 8,875 98 1,022.05 | |
** Desi cost of shared with R Hills HOA
Capital Reserve Dues (104x§94 42-59810 68) | 6.11520 | 654300 | 7,002.00 | 749196 | 8.016.00 | 857700 917796 | 917796 | G,B19 06 [Incressa as spacified by Resarve Study (muncing iniduces minor varations)
Capital Reserve Duss “Offsel” In Deferred Revenue 1 (6.115.20) (6.543.00)| {7.002.00) (7 .481.96)| (8.016.00)] (8.577.00) (9.177.86)| ©.177.96)| (6,816 963 ]




